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sevenpercent, and the firstquarter of 1996saw a continued decline. Lessthan a yearsince it received a total of $1.75 billion
from the World Bankand InterAmerican DevelopmentBankto
help restore solvencyto the tottering banking system, the
Zedillo Administration is now
seeking as much as another $1
billion from the multilateral development banks in financial
sector lending.
Faced with interest rates that the corrupt ruling party or the
have ranged from 40 to over 100 international community. Poor
percent, close to one half of urban neighborhoods havebeen
. Mexico's businesses have gone
particularly hard hit, especially
by the collapseof the construcbelly up in the past year. With
tion trade. In rural areas, thoutwo million Mexicans having
lost their jobs, two thirds of the sands ofsmallfarmers are selling
country's economically active
their land often to foreign
population of 34 million is now companies supplying a foreign

.

-

without sufficient work and earn
incomes that are below the poverty line. Contributing to this severe depression is a substantial.
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