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T
he 50 Years Is Enough Campaign is demanding a fundamental shift in the
role and efforts of the World Bank and the International Monetary Fund

- (lMF) in their promotion and support of economic-policy changes (known as
"structural adjustment") in the countries of the Third World and Eastern Europe.

IIA halt to World Bank and IMF structural adjustment programs (SAPs) as
currently constituted. Economic stabilization and structural adjustment
programs imposed on client countries by the IMF and the WorldBank are

not working. They have failed in most countries to lead to
sustained and equitable economic growth or to increased
productive investment. They are also drastically increas-
ing debt and causing great social, economic and environ-
mental destruction, while further impoverishing poor and
working people. Furthermore, the secretive process
through which these programs are designed and imple-
mented undermines democratic participation. Women and
children in particular have been marginalized and impov-
erished by these programs. Their access to resources has
been diminished while their responsibility for caring and
providing for themselves and their families has increased
due to cuts in jobs, wages, and social services. To limit
any further damage to poor and working people and the
environment, no further resources should be devoted to
this set of policies.

II The reorientation of World Bank and IMF lending for
economic reform to support equitable, sustainable, self-reliant and partici-
patory development and address the root causes of poverty. The World
Bank's recent increase in "poverty lending" and its compensatory and
social-investment programs do not address the wiciespread and structural
problems of poverty and inequality that are exac~rbated by structural
adjustment programs. In effect, the World Bank is throwing good money
after bad by creating poverty with SAPs and then directing additional loans
to attack the symptoms of the disease. To be effective, lending for econom-
ic reform must serve to strengthen a wide variety of productive activities of
the rural and urban poor, increase rather than diminish local self-reliance
and broad-based local demand, promote equity in the development process
for women and other marginalized groups, enhance workers' rights, and
ensure envirorunental sustainability. It should also enable increased invest-
ment in needed physical and social infrastructure, especially investments
in women's and girls' health, education, and economic opportunities.

Proposals

&
---"

0
.--.. -,.. . . . . . . . . . .. . .. . .... ..... ......~ .", ... ... .. .. ..,", ", .. ., -,-h..~... ". .., " ..: .". . . . . . . . .. ..............--.

~:8\ \OJ--
YEARS IS




